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NFBOJOH�TJOLT�JO��8F�QSBZ�UIBU�BO�JEFOUJUZ�SPPUFE�JO�UIF�QFSTPO�BOE

XPSL�PG�+FTVT�FNQPXFST�UIF�TUVEFOUT�UP�MJWF�BT�UIPTF�XIP�USVTU�JO

BOE�GPMMPX�)JN�TP�UIBU�UIFZ�BSF�B�MPWJOH
�LJOE
�USVUI�TFFLJOH
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5IF�UJNFT�BSF�EJTPSJFOUJOH
�UIF�XPSME�DIBPUJD
�UIPVHIUT�BOE

FNPUJPOT�DPOTVNJOH
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EP�XF�HP�GSPN�IFSF �'PS�GPMMPXFST�PG�+FTVT
�MJWJOH�JOGPSNFE�CZ�UIF

TUPSZ�PG�(PE�BT�XSJUUFO�JO�UIF�#JCMF
�XF�NVTU�CF�DPODFSOFE�OPU�KVTU

XJUI�XIFSF�XF�BSF�HPJOH
�CVU�IPX�XF�XJMM�HFU�UIFSF��5IF�LJOE�PG

QSFTFODF�XF�IBWF�JO�UIF�XPSME�NVTU�DPNF�GSPN�B�QPTUVSF�PG

QVSTVJOH�PVS�JEFOUJUJFT�BT�XF�GJOE�UIFN�JO�(PE�T�XPSE��

5IJT�UISFF�QBSU�EFWPUJPOBM�JT�NFBOU�UP�CF�BO�JOWJUBUJPO�UP�FYQMPSF

UISFF�JEFOUJUJFT�UIBU�DBO�CF�QVSTVFE�CZ�FWFSZ�GPMMPXFS�PG�+FTVT�

QSPQIFU
�QSJFTU
�BOE�QSBDUJUJPOFS��*U�DBO�CF�VTFE�JO�B�QFSTPOBM

TFUUJOH
�B�TNBMM�HSPVQ
�PS�FWFO�B�DIVSDI�XJEF�TUVEZ��8F�QSBZFSGVMMZ

DPNNFOE�JU�UP�ZPV�BT�B�HJGU�BOE�B�SFTPVSDF�UP�MJHIU�UIF�QBUI�UP

IFBMJOH�GPS�UIJT�KPVSOFZ�PO�XIJDI�XF�BMM�GJOE�PVSTFMWFT��*U�XJMM�CF

SFMFBTFE�JO�UISFF�QBSUT
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5IF�SPMF�PG�UIF�QSPQIFU�JO�UIF�#JCMJDBM�OBSSBUJWF

JT� POF� UIBU� JT� EJGGJDVMU� UP� NJTT�� /PU� POMZ� UIF

NBKPS� BOE�NJOPS�QSPQIFUT�XF� LOPX� GSPN� UIF

0ME�5FTUBNFOU
�CVU�BMTP�UIF�QSPQIFUJD�WPJDF�PG

DIBSBDUFST�MJLF�+PIO�UIF�#BQUJTU�FNCPEZ�TPNF

LFZ�SPMFT�XF�DBO� MPPL�UP�UPEBZ�UP�VOEFSTUBOE

PVS�BTTJHONFOUT�JO�UIF�XPSME��5IF�QSPQIFUT�XF

TFF� BSF� USVUI� UFMMJOH
� WJTJPO� DBTUJOH


SFDBMJCSBUJOH�BOE�XJUOFTTJOH�UP�UIF�XPSME�PG�B

OFX�PSEFS��*O�FBDI�PG�UIFTF�GPVS�SFGMFDUJPOT
�XF

XJMM� MPPL�BU�POF�PG�UIPTF�BTQFDUT
�BOE� JU� JT�NZ

QSBZFS� UIBU�(PE�XJMM� VTF� UIFTF�NFEJUBUJPOT� UP

GPSN�PVS�IFBSUT�BOE�TUJS�PVS�JNBHJOBUJPOT�UP�CF

QSFTFOU� JO� UIF�XPSME� JO�B�XBZ� UIBU�NBLFT� UIF

BDUJWJUZ�PG�(PE�NPSF�DMFBS�UPEBZ�
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UIFSF�CZ�FWFSZ�XJOE�PG�UFBDIJOH�BOE�CZ�UIF�DVOOJOH�BOE�DSBGUJOFTT�PG�QFPQMF�JO�UIFJS

EFDFJUGVM�TDIFNJOH��*OTUFBE
�TQFBLJOH�UIF�USVUI�JO�MPWF
�XF�XJMM�HSPX�UP�CFDPNF�JO�FWFSZ
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4QFBLJOH�UIF�USVUI� JO� MPWF� JT�NPSF�UIBO�TBZJOH�IBSTI�UIJOHT�XJUI�B�TNJMF�� *U� JT

UIF� SFTQPOTJCJMJUZ� XF� IBWF� BT� UIPTF� XIP� IBWF� XBMLFE� XJUI� +FTVT� UP� TQFBL

USVUIGVMMZ� BCPVU� UIF� BSFBT� JO� PVS� PXO� MJWFT� BOE� JO� UIF� XPSME� UIBU� BSF

JODPNQBUJCMF� XJUI� MPWJOH� (PE� BOE� OFJHICPS�� &WJM� BOE� VOKVTU� TZTUFNT


TUSVDUVSFT
� PS� JOEJWJEVBM� BDUJPOT� 	XIFUIFS� PVS� PXO� PS� UIPTF� PG� PUIFST
� IBWF

BDDFMFSBUFE�QBJO� JO�PVS�XPSME��8F�IBWF� UP�CF�XJMMJOH� UP� FYBNJOF�PVS�CJBTFT


QSFKVEJDFT
� PS� FWFO� CMJOETQPUT� UIBU� LFFQ� VT� GSPN� TFFJOH� BOE� LOPXJOH� UIPTF

IVSUJOH� BDSPTT� UIF� TUSFFU� BOE� BSPVOE� UIF� HMPCF�� 5IF� QSPQIFUJD� WPJDFT� XF

FODPVOUFS� JO� UIF� TDSJQUVSFT� SFHVMBSMZ� DIBMMFOHF� (PE�T� QFPQMF� CZ� SFNJOEJOH

UIFN�XIP�UIFZ�BSF�UP�CF�JO�UIF�XPSME�BOE�XIP�(PE�JT�UP�CF�JO�UIF�XPSME�GPS

UIFN�BOE�PUIFST��

5IF�UJNFT�JO�XIJDI�XF�BSF�MJWJOH�CFDLPO�B�QFPQMF�TIBQFE�UP�TQFBL�JOUP�UIFTF

NPNFOUT��8IFSF� QPWFSUZ� BOE� IVOHFS� QFSTJTUT
� XIFSF� JOKVTUJDF� JT� BMMPXFE� UP

UISJWF
� BOE�XIFSF� MPWF� GPS� DPVOUSZ� USVNQT� MPWF� GPS� OFJHICPS
� XF�NVTU� CF� B

QFPQMF�XIP�BSF�XJMMJOH�UP�USVUIGVMMZ�MPPL�BU�UIF�TPSEJE�QBTU�PG�PVS�DPVOUSZ
�PVS

DPNNVOJUJFT
�BOE�FWFO�PVS�PXO�MJWFT��8F�NVTU�CF�XJMMJOH�UP�TFF
�UP�TQFBL
�BOE

UP�BDU�JO�UIF�QSPQIFUJD�XBZT�PG�+FTVT��*O�PSEFS�UP�EP�TP
�XF�NVTU�CF�XJMMJOH�UP

TQFBL�UIF�USVUI�JO�MPWF�BOE�OBNF�UIFTF�QMBDFT�PG�TJO�BOE�QBJO���

5IF� XPSL� JT� UP� TQFBL� UP� PVSTFMWFT� BT� XFMM� BT� UP� PVS� CSPUIFST� BOE� TJTUFST� JO

$ISJTU
� BOE� JU� JT� B�NBUVSJOH�XPSL��8IFSF� DVSSFOU� FWFOUT� JO� PVS� DPVOUSZ� IBWF

IJHIMJHIUFE�EFFQ�GSBDUVSFT�UIBU�IBWF�MPOH�QFSTJTUFE
�XF�NVTU�CF�XJMMJOH�UP�EJH

JO�GPS�UIF�MPOH
�TMPX�XPSL�PG�TFFLJOH�KVTUJDF�BOE�IFBMJOH�XIFSF�UIFSF�IBT�CFFO

JOKVTUJDF� BOE� CSPLFOOFTT�� 5IJT�NBZ� DBVTF� UFOTJPO�XJUIJO� GBNJMJFT
� UIF� MPTT� PG

SFMBUJPOTIJQT
� BOE� FWFO� UIF� MPTT� PG� PQQPSUVOJUJFT� JO� PVS� DBSFFST� BOE� MJWFT� GPS

BEWBODFNFOU��1BVM�XBSOT�VT�IPXFWFS�UIBU�B�GBJMVSF�UP�EP�UIJT�XPSL�PQFOT�VT

VQ�UP�CF�UPTTFE�CBDL�BOE�GPSUI�CZ�UIF�XBWFT�BOE�MJLFXJTF�EJTBCMFT�UIF�SPPUT�PG

QFBDF� GSPN� NBLJOH� EFFQ� BOE� MBTUJOH� DIBOHF� JO� PVS� MJWFT� BOE� JO� UIF� XPSME�

$POTJEFS�XIBU�XPSL�(PE�XPVME�EP� JO�BOE�UISPVHI�ZPV�BT�ZPV�TFFL�UP�TQFBL

UIF�USVUI�JO�MPWF�
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TFF�UIF�XPSME��)F�DBTUT�B�WJTJPO�GPS�VT�BOE�NPEFMT�GPS�VT�XIBU�JU�MPPLT�MJLF�UP

QSPQIFUJDBMMZ� SFPSJFOU� B� NPNFOU
� DMBSJGZ� GPS� B� DVMUVSF
� BOE� TIJGU� BO� FOUJSF

XPSMEWJFX��)F�T�BTLJOH�IJT�MJTUFOFST
�QBTU�BOE�QSFTFOU
�UP�JNBHJOF�UIF�XPSME�CZ

B� DPNQMFUFMZ� EJGGFSFOU� TFU� PG� SVMFT� BOE� TUBOEBSET�� 5ISPVHIPVU� UIF� CJCMJDBM

OBSSBUJWF
�(PE�VTFT� UIF�QSPQIFUJD�WPJDF� UP� SFNJOE� UIF� SFBEFS�BOE� MJTUFOFS�PG

UIF�PSJHJOBM�EFTJHO�BOE�WJTJPO�GPS� UIF�XPSME��TIBMPN
�OPUIJOH�CSPLFO
�OPUIJOH

NJTTJOH
�FWFSZUIJOH�BT�JU�XBT�JOUFOEFE�UP�CF��'PMMPXFST�PG�+FTVT�UPEBZ�DBO�BOE

TIPVME�FOHBHF�JO�UIJT�UZQF�PG�QSPQIFUJD�WJTJPO�DBTUJOH��

.BOZ�PG�VT�GBJM�UP�SFBMJ[F�IPX�XF�EBJMZ�QBSUJDJQBUF�XJUI�B�WJTJPO�GPS�UIF�XPSME

UIBU� JT� NJTBMJHOFE� XJUI� (PE�T� PSJHJOBM� JOUFOU�� *G� XF� EP� OPU� GJOE� PVSTFMWFT

JEFOUJGZJOH�SFHVMBSMZ�XJUI�UIPTF�PO�UIF�NBSHJOT�PG�PVS�TPDJFUZ
�JG�XF�EP�OPU�GJOE

PVSTFMWFT�MPPLJOH�GPS�UIBU�XIJDI�JT�VOTFFO�BOE�VOLOPXO
�XF�DBO�DBTVBMMZ�TMJQ

JOUP�QMBDFT�PG�DPNGPSU�BOE�QSJWJMFHF�GBS�SFNPWFE�GSPN�UIF�XPSL�(PE�JOUFOET�UP

EP�JO�UIF�XPSME��5IF�QMBDFT�JO�PVS�XPSME�XIFSF�(PE�BQQFBST�UP�CF�BCTFOU
�BOE

XIFSF� UIJOHT�EP�OPU� BQQFBS� BT� UIFZ� TIPVME�BSF� UIF�CSFFEJOH�HSPVOE� GPS� UIF

QSPQIFUJD�JNBHJOBUJPO��5IFTF�BSF�UIF�QMBDFT�PO�XIJDI�(PE�DBMMT�VT�UP�MPPL�XJUI

IPOFTUZ
�EFUFSNJOF�XIBU�IBT�HPOF�XSPOH
�BOE�JNBHJOF�BOFX�XIBU�JT�QPTTJCMF��

BOE�QSPCBCMF��XJUI�(PE�T�IFMQ��8IFO�XF� SFHVMBSMZ� TJUVBUF�PVSTFMWFT� JO� UIFTF

QMBDFT
�XF�DBO�CF�B�QFPQMF�SPPUFE�JO�UIF�XPSL�PG�QFBDFNBLJOH��

8JUI�PVS�XPSET�BOE�PVS�BDUJPOT�XF�DBO�TIBQF�GPS�UIPTF�BSPVOE�VT�B�WJTJPO�GPS

MJGF� CFZPOE� UIF� DBUFHPSJFT
� TZTUFNT
� BOE� XBZT� JO� XIJDI� PVS� XPSME� DVSSFOUMZ

PQFSBUFT
�XBZT�XIJDI�EP�OPU�MFBE�UPXBSET�UIF�UISJWJOH�PG�BMM�PG�UIPTF�NBEF�JO

(PE�T� JNBHF�� .BOZ� PG� VT� IBWF� TFUUMFE� GPS� UIF� XPSME� BT� JU� JT
� B� XPSME� XIFSF

JOKVTUJDF�JT�BMMPXFE�UP�GMPVSJTI�JO�UIF�OBNF�PG�QFSTPOBM�TVDDFTT�PS�TFDVSJUZ��5P

TUBOE�GPS�UIF�UISJWJOH�PG�BMM�QFPQMF�DSFBUFE�JO�(PE�T�JNBHF�SFRVJSFT�BO�FNCSBDF

PG� EJTDPNGPSU� BOE� DBTUT� B� QSPQIFUJD� WJTJPO�� 'PS� FYBNQMF
� EFTQJUF� EJTDPNGPSU

BOE� SFTJTUBODF
�.PTFT�XBT�DBMMFE� UP� TQFBL� UP�BOE�PQQPTF� UIF� TMBWFSZ�PG� UIF

DIJMESFO�PS� *TSBFM��)F� MFE�(PE�T�QFPQMF�PVU�PG�TMBWFSZ�BOE� JOUP�UIF�XJMEFSOFTT

XIFSF�(PE�XPVME�GPSN�JO�UIFN�B�IFBSU�PG�DPNQMFUF�BOE�UPUBM�EFQFOEFODF�PO

(PE��1SFTTJOH�JOUP�B�OFX�WJTJPO�DPNFT�XJUI�JUT�DIBMMFOHFT
�CVU�UIF�GPMMPXFS�PG

+FTVT� XJMMJOH� UP� FOHBHF� DBO� NBLF� QFBDF� UISPVHI� UIJT� LJOE� PG� QSPQIFUJD

QSFTFODF��$POTJEFS�UPEBZ�UIF�WJTJPO�ZPVS�MJGF�DBTUT�UP�UIPTF�BSPVOE�ZPV�
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+PIO� UIF�#BQUJTU� DPNFT� JO� B� MPOH� MJOF�PG� QSPQIFUJD� WPJDFT� TFOU� UP� DBMM�(PE�T

QFPQMF�CBDL�UP�UIF�IFBSU�PG�(PE��.BLJOH�DMFBS�UIBU�(PE�PSEFSFE�UIF�XPSME�GPS

B�TQFDJGJD�QVSQPTF�BOE�SFDBMJCSBUJOH�QFPQMF�UP�UIBU�QVSQPTF�BSF�UFMMUBMF�TJHOT�PG

UIF� QSPQIFUJD� WPJDF� JO� TDSJQUVSF�� "MPOH�XJUI� UIPTF� JO� TDSJQUVSF
� XF� SFHVMBSMZ

GJOE�PVSTFMWFT�EJTPSJFOUFE�CZ�UIF�DVMUVSF�BSPVOE�VT�PS�UIF�XPSMEWJFX�UIBU�IBT

TIBQFE�VT��8F�OFFE�UP�CF�SFNJOEFE�PG�(PE�T�IFBSU�UP�SFEFFN�BOE�SFTUPSF�BMM

UIBU� IBT� CFFO� NBEF�� "OE� XF� OFFE� UP� CF� SFNJOEFE� UIBU� UIJT� UBLFT� XPSL�

3FDBMJCSBUJPO�JT�NFBOU�UP�UBLF�OPU�KVTU�PVS�IFBET�BOE�PVS�IFBSUT�UP�OFX�QMBDFT


CVU�UP�BDUJWBUF�PVS�IBOET�JO�TFSWJDF�UP�UIF�POF�XIP�DSFBUFE�BMM�XF�TFF��

5IF�DBMM�GPS�UIPTF�XJMMJOH�UP�GPMMPX�JT�UP�KPJO�+FTVT�JO�SFTIBQJOH
�SFCVJMEJOH
�BOE

SFTUPSJOH�UIF�XPSME��4P�PGUFO�JO�PVS�MJWFT�XF�TFF�UIF�QSPQIFUJD�QPTUVSF�BT�POF

XIP�TJNQMZ�QSPOPVODFT
�CVU�+PIO�UIF�#BQUJTU�SFNJOET�IJT�GPMMPXFST�UIBU�UIFSF

JT�B�TQFDJGJD�SPMF�JO�QSFQBSJOH��1SFQBSJOH�UIF�XPSME�UP�MPPL�NPSF�MJLF�UIF�IFBWFO

UIBU� JT� UP� DPNF� JT� UIF� XPSL� PG� UIPTF� XIP� GPMMPX� +FTVT��8JUI� PVS� UJNF
� PVS

UBMFOUT
�BOE�PVS�USFBTVSFT�XF�DBO�SFTIBQF�UIF�XPSME�CZ�MPPLJOH�IPOFTUMZ�BU�JUT

QSFTFOU�DPOEJUJPO
�TJUVBUJOH�PVSTFMWFT�JO�VODPNGPSUBCMF�QMBDFT
�BOE�UIFO�MJWJOH

JO�XBZT�UIBU�EFNPOTUSBUF�(PE�T�IFBSU�GPS�UIF�SFTUPSBUJPO�PG�BMM�QFPQMF�BOE�BMM

QMBDFT��

8IFO�XF�SFDFJWF�UIJT� SFNJOEFS� GSPN�TDSJQUVSF
� GSPN�TPNFPOF� JO�PVS� MJWFT
�PS

EJSFDUMZ� GSPN� UIF� )PMZ� 4QJSJU
� XF� CFDPNF� UIF� QSPQIFUJD� WPJDFT� GPS� PUIFST


IFMQJOH�UP�SFDBMJCSBUF�UP�UIF�XBZ�(PE�XBOUT�VT�UP�MJWF�JO�UIF�XPSME��5P�MJWF�GPS

UIF�TBLF�PG�PUIFST
�GPS�UIPTF�VOTFFO
�BOE�GPS�UIPTF�VOLOPXO�JT�B�EBJMZ�DIPJDF�UP

MJWF� QSPQIFUJDBMMZ�� 'PS� +PIO� UIF� #BQUJTU
� UIJT� MPPLFE� MJLF� DBMMJOH� QFPQMF� UP

SFQFOUBODF�BOE�CBQUJ[JOH�UIFN��$POTJEFS�UIF�BSFBT�PG�ZPVS�PXO�MJGF�XIFSF�(PE

JT� BTLJOH� ZPV� UP� SFPSJFOU� UP� B� MFWFM� PG� HSFBUFS� DPODFSO� GPS� UIF� XBZT� BOE

QVSQPTFT�PG�(PE�JO�UIF�XPSME�BOE�UP�XBML�JO�UIPTF�XBZT�
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BHBJOTU�UIF�QVSQPTFT�PG�(PE 
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4P�IF�SFQMJFE�UP�UIF�NFTTFOHFST
�i(P�CBDL�BOE�SFQPSU�UP�+PIO�XIBU�ZPV�IBWF�TFFO�BOE

IFBSE��5IF�CMJOE�SFDFJWF�TJHIU
�UIF�MBNF�XBML
�UIPTF�XIP�IBWF�MFQSPTZ<B>�BSF�DMFBOTFE
�UIF

EFBG�IFBS
�UIF�EFBE�BSF�SBJTFE
�BOE�UIF�HPPE�OFXT�JT�QSPDMBJNFE�UP�UIF�QPPS��#MFTTFE�JT

BOZPOF�XIP�EPFT�OPU�TUVNCMF�PO�BDDPVOU�PG�NF�w
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8F� BMM� IBWF� B� UFOEFODZ� UP� XBOU� B� EFHSFF� PG� DFSUBJOUZ�� $POTFRVFOUMZ
� UIBU

XIJDI�DBOOPU�CF�FBTJMZ�LOPXO�PS�VOGBNJMJBS�UIPVHIUT
�JEFBT
�PS�FYQFSJFODFT�DBO

RVJDLMZ� SBJTF� PVS� EPVCU� NFUFST�� +FTVT� LOFX� UIJT�� "T� IF� XFOU� BCPVU� EPJOH

NJSBDMFT
�IF�XBT�PGUFO�RVFTUJPOFE��DPVME�JU�CF�USVF �8BT�IF�USVMZ�UIF�.FTTJBI 

5IF� TJNQMJDJUZ� PG� +FTVTh� SFTQPOTF� TIPVME� BODIPS� VT� JO� BO� VOCFMJFWJOH� BOE

EPVCU�GJMMFE�XPSME��)F�TBZT� UP�HP�BOE� SFQPSU�XIBU�IBT�CFFO�TFFO�BOE�IFBSE�

5IF�QSPQIFUJD�QPTUVSF�JO�PVS�XPSME�UPEBZ�DBO�CF�EFNPOTUSBUFE�JO�UIPTF�XJMMJOH

UP�EP�MJLFXJTF�

0VS� QSPQIFUJD� JEFOUJUJFT� TIPVME� DPNQFM� VT� UP�XJUOFTT��8IFSFWFS�XF� TFF� UIF

BDUJWJUZ�PG�(PE�JO�UIF�XPSME
�XIFOFWFS�XF�FYQFSJFODF�IFBMJOH�JO�PVS�PXO�MJWFT


XF�TIPVME�CFBS�XJUOFTT�UP�UIF�XPSME�UIBU�UIF�QMBOT�BOE�QVSQPTFT�PG�(PE�BSF

USVF
�BOE�UIFZ�BSF�VOGPMEJOH�CFGPSF�PVS�FZFT��5IF�QSPQIFUJD� JEFOUJUZ�HJWFT�VT

UIF� BTTVSBODF� PG� QMBOUJOH� PVS� GFFU� GJSNMZ� JO� UIF� XPSME� XF� TFF� OPX� BOE� UIF

XPSME�UP�DPNF�JO�$ISJTU�BT�XF�EBJMZ�UBTUF��(PE�T�IFBMJOH�BOE�SFTUPSJOH�XPSL��

8IFO� XF� BSF� BCMF� UP� MPPL� BU� UIF� XPSME� USVUIGVMMZ
� TIBSF� (PE�T� WJTJPO
� BOE

SFDBMJCSBUF�PVSTFMWFT�UP�XBML�JO�UIF�XBZT�PG�+FTVT
�XF�NVTU�UIFO�CFBS�XJUOFTT

UP�UIF�JODSFEJCMF�GSVJU�UIBU�XJMM�CF�QSPEVDFE�JO�PVS�MJWFT�BOE�JO�UIPTF�BSPVOE�VT�

5IF� 'SVJU� PG� UIF� 4QJSJU� JT� MPWF
� KPZ
� QFBDF
� QBUJFODF
� LJOEOFTT
� HPPEOFTT


GBJUIGVMOFTT
� HFOUMFOFTT
� BOE� TFMG�DPOUSPM
� BOE� XIFO� QSPEVDFE� JO� UIF� XPSME

UPEBZ
�UIFTF�BSF�UIF�JOHSFEJFOUT�UP�B�QFBDFNBLJOH�QPTUVSF�DPODFSOFE�XJUI�UIF

UISJWJOH�PG�BMM�QFPQMF�BOE�BMM�QMBDFT��8IFUIFS�JU�JT�TIBSJOH�XJUI�B�GSJFOE
�GBNJMZ

NFNCFS
�OFJHICPS
�PS�TUSBOHFS
�DPOTJEFS�UPEBZ�XIFSF�ZPV�DBO�CFBS�XJUOFTT�UP

UIF�QPXFS�PG�(PE�JO�ZPVS�MJGF�BOE�UIF�MJWFT�PG�UIPTF�BSPVOE�ZPV�
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XJUI�TPNFPOF�FMTF 
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5IF� SPMF� PG� UIF� QSJFTU� JO� UIF� CJCMJDBM� OBSSBUJWF

CFDPNFT� DMFBSFS� XJUI� UJNF�� 1SJFTUT� TFSWF� BT

JOUFSNFEJBSJFT
� UIPTF� XIP� HP� CFUXFFO� (PE

BOE�NBO��"OE�BT�UIF�TDSJQUVSFT�VOGPME
�UIF�SPMF

PG� QSJFTUT� DVMNJOBUFT� QFSGFDUMZ� JO� +FTVT
� PVS

HSFBU� )JHI� 1SJFTU�� 5ISPVHIPVU� UIF� 0ME

5FTUBNFOU� (PE�T� QFPQMF� BSF� SFGFSSFE� UP� BT� B

LJOHEPN� PG� QSJFTUT�� *OUP� UIF� /FX� 5FTUBNFOU


1FUFS� SFNJOET� UIFN� UIBU� DIPTFOOFTT� BOE

QSJFTUIPPE�BSF�JEFOUJUJFT�UP�CF�MJWFE�PVU�BT�UIF

CFMPWFE�PG�(PE�BOE�JO�MJHIU�PG�UIF�SFTVSSFDUJPO

PG� +FTVT�� #Z� VTJOH� +FTVT�� MJGF� BT� B� MJWJOH

FYBNQMF� PG� XIBU� JU� NFBOT� UP� PDDVQZ� UIF

JEFOUJUZ�PG�QSJFTU� JO�PVS� MJWFT�BOE� UIF�QBTTBHF

GSPN�-VLF����JO�XIJDI�IF�TFOET�UIF���
�JU�JT�NZ

QSBZFS� UIBU� UIF� )PMZ� 4QJSJU� SFGSFTIFT� ZPVS

WJTJPO�GPS�IPX�UP�CF�QSFTFOU�JO�B�QBSUJDVMBS�XBZ

XJUI�UIF�IVSUJOH�JO�PVS�XPSME��
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-PSE
�HJWF�VT�ZPVS�IFBSU��"T�QSJFTUT
�TUSFOHUIFO�VT�UP�CF

QSPYJNBUF�UP�QBJO
�QFSTJTUFOU
�QBUJFOU�JO�USJBMT
�BOE�QBSUOFST�XJUI

ZPV�CZ�UIF�QPXFS�PG�UIF�)PMZ�4QJSJU��"NFO��
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"OE�IF�TBJE�UP�UIFN
�i5IF�IBSWFTU�JT�QMFOUJGVM
�CVU�UIF�MBCPSFST�BSF�GFX��5IFSFGPSF�QSBZ

FBSOFTUMZ�UP�UIF�-PSE�PG�UIF�IBSWFTU�UP�TFOE�PVU�MBCPSFST�JOUP�IJT�IBSWFTU��(P�ZPVS�XBZ�

CFIPME
�*�BN�TFOEJOH�ZPV�PVU�BT�MBNCT�JO�UIF�NJETU�PG�XPMWFT��
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+FTVT�� MJGF� JT� UIF� UBOHJCMF� BOE� WJTJCMF� SFQSFTFOUBUJPO� PG� (PE�T� IFBSU� UP

QSPYJNBMMZ�QBSUJDJQBUF� JO�UIF�IFBMJOH�PG�UIF�XPSME��(PE�T�QVUUJOH�PO�GMFTI�BOE

EXFMMJOH�BNPOHTU�VT�JT�B�TJHOBM�UP�PVS�IFBSUT�BOE�NJOET�UIBU�IFBMJOH�IBQQFOT

JO� DMPTF� DPOUBDU�� "MM� UISPVHI� UIF� HPTQFMT� XF� TFF� UIF� UPVDI� PG� +FTVT
� IJT

QSFTFODF�JO�UIF�NJETU�PG�B�TUPSN
�IJT�IBOET�BOE�GFFU�BOJNBUFE�CZ�)JT�MPWF�GPS

BMM�UIBU�)F�IBT�DSFBUFE�UP�CF�IFBMFE�BOE�SFTUPSFE��+FTVT�TJHOJGJFT�UP�VT�UIBU�XF

EP� OPU� TJNQMZ� IBWF� B� iEP�BT�*�TBZ� (PE
w� CVU� B� iEP�BT�*�EP� (PEw�� "� DSJUJDBM

NBSLFS�PG�UIPTF�XIP�TFFL�UP�MJWF�PVU�PG�B�QSJFTUMZ�JEFOUJUZ�JT�B�EFTJSF�UP�GPMMPX

+FTVT�BOE�XJMMJOHOFTT�UP�CF�QSPYJNBUF�UP�QBJO��

8IFO�+FTVT�TFOET�UIF���
�)F�TFOET�UIFN�JOUP�QMBDFT�PG�OFFE�JO�UIF�XPSME��"T

XF�MJWF�PVU�PG�PVS�QSJFTUMZ�JEFOUJUZ�UPEBZ
�XF�NVTU�FYQMPSF�OPU�POMZ�XIFSF�(PE

JT� TFOEJOH� VT
� CVU� BMTP� XIFSF� XF� QSFTFOUMZ� TUBOE�� 5IJT� QSJNBSZ� XPSL� PG

VOEFSTUBOEJOH�PVS� QSPYJNJUZ� UP�QBJO� JT� B�XJMMJOHOFTT� UP� PQFO�PVS� IFBSUT� BOE

FZFT�UP�UIF�IVSUJOH�JO�PVS�NJETU��.BOZ�PG�VT�NVTU�XSFTUMF�XJUI�PVS�EFTJSF�GPS

DPNGPSU
� FBTF
� BOE� TBGFUZ�� "MUIPVHI� UIFTF� BSF� OPU� XSPOH� EFTJSFT
� GPMMPXJOH

+FTVT�NBZ�DPTU�VT�TPNF�PG�UIFTF�UIJOHT��5P�CF�TFOU�BT� MBNCT�JO�UIF�NJETU�PG

XPMWFT�JT�UP�VOEFSTUBOE�UIBU�XF�XJMM�CF�NPWFE�CFZPOE�DPNGPSU�BOE�TBGFUZ�BOE

JOUP�NPSF�EBOHFSPVT�QMBDFT��

5IF�HPPE�OFXT�PG�UIF�(PTQFM�JT�UIBU�+FTVT�CFDBNF�BO�FYBNQMF�GPS�IPX�UP�MJWF

JO�UIJT�UFOTJPO��)F�XBT�TFOU� GSPN�UIF�VMUJNBUF�QMBDF�PG�DPNGPSU�BOE�TBGFUZ� JO

PSEFS� UP�NBLF� UIBU�TBNF�DPNGPSU�BOE�TBGFUZ�QPTTJCMF� GPS� UIPTF�XPVOEFE�CZ

UIF�TJO�BOE�CSPLFOOFTT�PG�UIJT�XPSME��5P�PQFSBUF�PVU�PG�PVS�JEFOUJUZ�BT�QSJFTUT

JT� UP� TUBOE� JO� UIJT� TBNF�HBQ��1SJFTUT� TUBOE�BT� UIPTF�XIP�IBWF�CFFO�XJUI� UIF

SJTFO�+FTVT
�GJMMFE�CZ�UIF�)PMZ�4QJSJU
�BOE�UIFO�UP�NPWF�JOUP�UIF�QMBDFT�JO�OFFE

PG�IFBMJOH�JO�PVS�XPSME�UPEBZ��8F�NPWF�UPXBSET�QBJO�PVU�PG�B�DPOGJEFODF�UIBU

UIJT� JT�XIFSF�XF�XJMM� TFF� +FTVT�XPSL�CFDBVTF� JU� JT�XIFSF�XF� IBWF� TFFO�)JN

XPSL�UISPVHIPVU�TDSJQUVSF��
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8IBUFWFS�IPVTF�ZPV�FOUFS
�GJSTU�TBZ
�A1FBDF�CF�UP�UIJT�IPVTF���"OE�JG�B�TPO�PG�QFBDF�JT�UIFSF


ZPVS�QFBDF�XJMM�SFTU�VQPO�IJN��#VU�JG�OPU
�JU�XJMM�SFUVSO�UP�ZPV��"OE�SFNBJO�JO�UIF�TBNF

IPVTF
�FBUJOH�BOE�ESJOLJOH�XIBU�UIFZ�QSPWJEF
�GPS�UIF�MBCPSFS�EFTFSWFT�IJT�XBHFT��%P�OPU

HP�GSPN�IPVTF�UP�IPVTF��8IFOFWFS�ZPV�FOUFS�B�UPXO�BOE�UIFZ�SFDFJWF�ZPV
�FBU�XIBU�JT�TFU

CFGPSF�ZPV�
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5IF� +FTVT�XF� FODPVOUFS� JO� UIF� HPTQFMT� QFSTJTUT�� *O� UIF� TUPSZ� KVTU� CFGPSF� UIF

TFOEJOH� PG� UIF� ��
� )F� EFTDSJCFT� B� MJGF� PG� GPMMPXJOH� )JN�� *O� BO� PSEJOBSZ

DPOWFSTBUJPO
�XBMLJOH�EPXO�UIF�SPBE
�)F�TIBSFT�UIBU�)F�IBT�OP�QMBDF�UP�MBZ�IJT

IFBE
�UIBU�IF�IBT�OP�UJNF�UP�TUPQ�UP�CVSZ�UIF�EFBE
�BOE�UIBU�BOZPOF�XIP�QVUT

UIFJS�IBOE�UP�UIF�QMPX�BOE�MPPLT�CBDL�JT�OPU�GJU�GPS�UIF�LJOHEPN�PG�(PE��+FTVT

NPEFMT� UIJT� QFSTJTUFODF� CZ� DPOUJOVBMMZ� NPWJOH� GPSXBSE� UPXBSET� UIF� QBJO� PG

PUIFST� BOE� UIF� IFBMJOH� PG� UIF� XPSME�� 8F� DBO� MPPL� OP� GVSUIFS� UIBO� )JT

XJMMJOHOFTT� UP� FOEVSF� TVGGFSJOH
� TIBNF
� BOE� VMUJNBUFMZ� EFBUI� UP� TFF� UIF

QVSQPTFT�PG�(PE�BDDPNQMJTIFE�BOE�UP�VOEFSTUBOE�USVF�QFSTJTUFODF��

"�MJGF�NPEFMFE�BGUFS�+FTVT
�POF�UIBU�MJWFT�GSPN�BO�JEFOUJUZ�BT�QSJFTU
�JT�B�MJGF�UIBU

QFSTJTUT�JO�QVSTVJOH�UIF�IFBMJOH�PG�QFPQMF�BOE�QMBDFT��5IF�NBOOFS�JO�XIJDI�UIF

��� BSF� TFOU� SFNJOET� VT� PG� UIF� TMPX� XPSL� PG� SFNBJOJOH�� +FTVT� DBMMFE� UIPTF

QBSUJDVMBS� GPMMPXFST� UP� FOHBHF� JO� B� EFFQ� MFWFM� PG� USVTU� BOE� EFQFOEFODF� PO

PUIFST
�BOE�VMUJNBUFMZ�(PE
�XIFO�IF�EJSFDUFE�UIFN�UP�TUBZ�JO�IPNFT�BOE�SFMZ

PO� UIFJS� IPTUT� GPS� TVTUFOBODF�� *O� UIF� TBNF� XBZ
� XF� BSF� SFNJOEFE� UIBU

QFSTJTUFODF� JT�QSFDFEFE�CZ�(PE�T� UJNFMZ�QSPWJTJPO��+FTVT�VOEFSTUBOET
�CFUUFS

UIBO�XF� FWFS� XJMM
� UIF� OFFET� PG� UIF� QMBDFT� XF� BSF� CFJOH� TFOU�� -JLFXJTF
� UIF

TBNF�TQJSJU�PG�(PE�UIBU�NPUJWBUFE�+FTVT�LOPXT�BOE�FNQPXFST�PVS�BCJMJUZ� UP

TFF�IFBMJOH�JO�UIPTF�QMBDFT�

5SVTU�PGUFO�CFDPNFT�B�CBSSJFS�GPS�NBOZ�PG�VT�UP�QFSTJTUFODF��5IF�JEFOUJUZ�PG�B

QSJFTU� SFMJFT�PO� BOE�DVMUJWBUFT� B�EFFQ� USVTU� UIBU�XIFSFWFS�(PE� TFOET�VT
� UIF

QSPWJTJPO�UP�SFNBJO�BOE�UIF�DPOEJUJPOT� GPS�IFBMJOH�XJMM�DPNF�GSPN�)JT�IBOET�

8IBU� JT� VOLOPXO� PS� VOTFFO� UP� VT� JT� LOPXO� CZ� (PE�� 5IFSFGPSF
� XF� DBO

DPOGJEFOUMZ�TUBOE�JO�UIF�HBQ�TP�UIBU�IFBMJOH�DBO�CF�FYQFSJFODFE�JO�PVS�NJETU

BOE�UISPVHI�PVS�IBOET�XIFO�XF�QFSTJTU�� *O� UIJT�XBZ
� UIF�QSJFTU�CFDPNFT�OPU

POMZ� POF� XIP� TUBOET� CFUXFFO� CVU� BMTP� POF� XIP� TUBZT� CFUXFFO� VOUJM� (PE�T

IFBMJOH�TIPXT�VQ��
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#VU�XIFOFWFS�ZPV�FOUFS�B�UPXO�BOE�UIFZ�EP�OPU�SFDFJWF�ZPV
�HP�JOUP�JUT�TUSFFUT�BOE�TBZ


A&WFO�UIF�EVTU�PG�ZPVS�UPXO�UIBU�DMJOHT�UP�PVS�GFFU�XF�XJQF�PGG�BHBJOTU�ZPV��/FWFSUIFMFTT

LOPX�UIJT
�UIBU�UIF�LJOHEPN�PG�(PE�IBT�DPNF�OFBS��
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+FTVT�� MJGF� JT� B� DPOTUBOU� SFNJOEFS� UIBU� (PE� VOEFSTUBOET� QBJO� BOE� SFKFDUJPO�

$BSFGVM�PCTFSWBUJPO�PG�UIF�HPTQFM�OBSSBUJWFT�NBLFT�DMFBS�UIBU�+FTVT�JT�XBMLJOH

JO�TJUVBUJPOT�TVSSPVOEFE�CZ�JNQPTTJCJMJUZ
�EFBUI
�BOE�UFOTJPO��)JT�QPTUVSF�JO�UIF

NJETU�PG�UVSNPJM�JOEJDBUFT�UIF�LJOE�PG�QBUJFODF�UIBU�DPNFT�GSPN�SFMZJOH�PO�(PE

BMPOF�� 1SPYJNJUZ� UP� QBJOGVM� TJUVBUJPOT� BOE� QFSTJTUFODF� JO� UIFTF�NPNFOUT� XJMM

QSPEVDF�UIF�LJOE�PG�QBUJFODF�XF�TIPVME�TFFL�UP�DVMUJWBUF�JO�PVS�MJWFT��

+FTVT��XPSET�UP�UIF���� JOEJDBUF�UIBU�SFKFDUJPO� JT� JOFWJUBCMF��)F�QSFQBSFT�UIFN

CFGPSFIBOE� GPS� USJBMT� UIBU� XJMM� DPNF� UP� UIPTF� XIP� QSPDMBJN� UIF� DPNJOH

,JOHEPN�BOE�QBSUJDJQBUF�JO�IFBMJOH�QFPQMF�BOE�QMBDFT��5IF�FODPVSBHFNFOU�UP

TIBLF�PGG�UIF�EVTU�BOE�DPOUJOVF�PO�JT�B�SFNJOEFS�UIBU�QBUJFODF�DBO�TUJMM�HSPX�JO

UIF� TPJM� PG� EJTBQQPJOUNFOU� PS� EJTDPVSBHFNFOU�� "ODIPSJOH� PVSTFMWFT� JO� UIF

LOPXMFEHF�UIBU�UIF�LJOHEPN�PG�(PE�IBT�DPNF�OFBS� JT�BO�FODPVSBHFNFOU�GPS

UIF�TFOU
�FWFO�UPEBZ�

)PQFMFTTOFTT�HSPXT�JO�QMBDFT�XIFSF�XF�GBJM�UP�IPME�JO�UFOTJPO�UIF�HPPE�(PE�JT

XJMMJOH�BOE�BCMF�UP�EP�XJUI�UIF�SFBMJUZ�XF�EP�OPU�BMXBZT�TFF�(PE�XPSLJOH�JO�UIF

QSFTFOU��)PQFGVMOFTT
� PO� UIF� PUIFS� IBOE
� HSPXT�XIFO�XF� SFMZ� PO� UIF�QPXFS

BOE� QSFTFODF� PG� (PE� UP� HP� CFGPSF� VT� XJUI� UIF� FYQFDUBUJPO� PG� IFBMJOH� BOE

SFOFXBM��5IF�JEFOUJUZ�PG�B�QSJFTU�QPTTFTTFT�B�IPQFGVM
�QBUJFOU�QSFTFODF��5P�CF

TFOU�UPXBSET�JOFWJUBCMF�SFKFDUJPO�GFFMT�IBSTI�BQBSU�GSPN�BO�VOEFSTUBOEJOH�UIBU
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QPJOU� PG� UIF� BDUJWJUZ� PG� (PE� JO� UIF� XPSME
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SBEJDBM� WJTJPO� PG� MPWF� BOE� JODMVTJPO� BOE

EFNPOTUSBUFT� BDUT� PG� NFSDZ� BOE� KVTUJDF� BT
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UIFJS�MJWFT��*U�JT�HPPE�BOE�IFMQGVM�UP�EP�B�DBSFGVM�FYBNJOBUJPO�PG�UIF�TDSJQUVSFT

UP�EJTDFSO�NPUJWBUJPOT�GPS�UIF�LJOE�PG�BDUJWJUZ�XF�KPJO�PVS�MJWFT�XJUI��)PXFWFS
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